
Local Market Update for July 2023

Key Metrics 2022 2023 Percent Change
from Previous Year Thru 07-2022 Thru 07-2023

Percent Change
from Previous Year

New Listings 40 55 + 37.5% 319 318 - 0.3%

Sold Listings 50 31 - 38.0% 301 188 - 37.5%

Median Sales Price* $600,000 $630,000 + 5.0% $593,000 $630,000 + 6.2%

Average Sales Price* $720,609 $691,752 - 4.0% $683,239 $794,529 + 16.3%

Percent of List Price Received* 101.0% 98.7% - 2.3% 102.7% 99.3% - 3.3%

Days on Market Until Sale 47 65 + 38.3% 68 76 + 11.8%

Inventory of Homes for Sale 76 109 + 43.4% -- -- --

Months Supply of Inventory 1.7 4.0 + 135.3% -- -- --

* Does not account for seller concessions and/or down payment assistance.  |  Activity for one month can sometimes look extreme due to small sample size.

Key Metrics 2022 2023 Percent Change
from Previous Year Thru 07-2022 Thru 07-2023

Percent Change
from Previous Year

New Listings 7 1 - 85.7% 37 33 - 10.8%

Sold Listings 6 2 - 66.7% 44 32 - 27.3%

Median Sales Price* $449,000 $410,250 - 8.6% $443,100 $509,000 + 14.9%

Average Sales Price* $451,217 $410,250 - 9.1% $490,395 $542,826 + 10.7%

Percent of List Price Received* 99.1% 100.3% + 1.2% 103.7% 101.5% - 2.1%

Days on Market Until Sale 50 41 - 18.0% 201 138 - 31.3%

Inventory of Homes for Sale 6 10 + 66.7% -- -- --

Months Supply of Inventory 1.1 2.2 + 100.0% -- -- --

* Does not account for seller concessions and/or down payment assistance.  |  Activity for one month can sometimes look extreme due to small sample size.

Current as of August 3, 2023. All data from IRES, LLC and REcolorado. Report © 2023 ShowingTime.
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